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Al Rajhi Capital is a Saudi Closed Joint Stock Company (Commercial Registration: 1010241681) with a paid-up capital of SAR 500 million, and regulated 

by Saudi Arabia’s Capital Market Authority (License number: 07068/37). The Company provides asset management, brokerage and investment banking 

services under the CMA-licensed activities of: Dealing as a Principal, Agent and Underwriter, and Managing Investment Funds and Discretionary Portfolios, 

in addition to Arranging, Advising and Custody.

Al Rajhi Capital, Head Office
King Fahad Road - Al Muruj Dist. 
PO Box 5561
Riyadh 11432
Kingdom of Saudi Arabia
T: 920005856
www.alrajhi-capital.com
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• Al Rajhi Capital, Head Office, King Fahad Road, P.O.Box 5561, Riyadh 11432, KSA. 

• Al Rajhi Capital is the Fund Manager of the REIT. It is a Saudi Closed Joint Stock 
company with commercial registration no.1010241681, and an Authorized Person 
licensed by the CMA under license no. 07068-37 dated 25 June 2007 commenced 
operation on 18 March 2008.

•Names and addresses of sub-manager and/or investment adviser (if any).
Not applicable

• At the beginning of the year 2020, the presence of COVID 19 virus was announced, 
which spread all over the world causing disturbance of commercial and economic 
activities including the real estate sector. Accordingly, during the period ended 
30 June 2020, the Fund has received a number of requests from tenants to provide 
concession on the due rents during the period of precautionary measures that 
were implemented to contain the spread of the coronavirus outbreak (COVID-19) 
aiming to protect citizens and residents which included a full curfew and closing of 
commercial complexes. 

• The total value of requests under review represents 5.5% of the Fund’s total rent as 
at 30 June 2020. The Fund Board discussed about various possible options available 
and it was decided that the requests that which are having direct impact i.e. closure 
of business due to government’s precautionary measure order can be potentially 
accepted subject to tenants furnishing proof of closure of business during the 
government mandated closure period, or negotiate with the tenants to discuss 
finding other ways to support them while preserving the fund’s unit holders rights. 
For tenant requests that are not related to COVID-19 precautionary measures, were 
are rejected.

•The Fund Manager received the notice of termination from Rawaj Real Estate 
Company (master lessee) for lease contract of Blue Tower Building, Alkhobar and 
Luluah warehouse, Riyadh under force majeure clause sighting covid-19 pandemic 
situation in the Kingdom. After legal discussion and negotiation between both 
parties, The master lessee (Rawaj Real Estate Company) has withdrawn its notice 
of termination for lease contract of these properties, and agreed to follow the 
provisions of the lease agreement signed between both parties that includes rent 
review process.

• The Fund Manager appointed Alluhaid & Alyahya Chartered Accountant as the 
auditor of the Fund.

Details of Fund Manager

Review of Fund Managers activity 
during the period 01.01.2020 – 
30.06.2020
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Income Statement for period 01.01.2020 – 30.06.2020

Balance Sheet as on 30.6.2020

Performance Report for the period 1st 
Jan 2020 – 30th June 2020

Particulars Value (SAR)

Gross Rent Income 84,959,294

Other Income 1,095,773

Total Income 86,055,067

Operating Expenses 45,219,309

Profit for period before impairment 40,835,759

Provision for impairment on investment properties (58,493,639)

(Loss)Profit for the period after impairment (17,657,880)

Particulars Value (SAR)

Current assets 108,944,254

Non-current assets 2,229,054,403

Total Assets 2,337,998,657

Current liabilities 419,859,932

Non-current liabilities 391,347,418

Total Liabilities 811,207,350

Net assets attributable to the redeemable unitholders 1,526,791,307

Units in issue (number) 161,856,857

NAV per unit (at cost) 9.43

NAV per unit (at fair value) 9.76

Market Price Performance Value

Year to Date -11.7%

1 year -2.0%

3 year N.A

Since Inception -14.7%

Market price / unit as on 30.6.2020 SAR 8.53
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Other Matters

• Details of any material changes made in the T&C during the period.
T&C has been updated to reflect change in Auditor and Resignation of the Fund Board 
Member Mr. Gaurav Shah.

• Any other information that would enable unit holders to make an informed 
judgment about the fund’s activities during the period.
None.

• Where an investment fund invests substantially in other investment funds, a 
statement must disclose on the proportion of the management fees charged to the 
fund itself and to funds in which the funds invests.
Not applicable.
  
• A statement on any special commission received by the fund manager during the 
period, clearly identifying what they are and the manner in which they were utilized.
Aside from Management Fee (SR 9,112,749) which is in line with terms & conditions, 
there is no other commissions received by the Fund Manager.
  
• Any other data and other information required by these Regulations to be included 
in this report.
None.

• Any fundamental/material/important changes that affect the business of the REIT
disclosed in section 2 “Review of Fund Manager’s activity” of this report.

• Dividend distribution during the period
Distribution of cash dividend to the unit-holders of Al Rajhi REIT Fund for the period 
1st July 2019 to 31st Dec 2019 

• Total amount of dividend distribution = SAR 33,989,939.97
• No. of Eligible Units = 161,856,857
• Dividend per Unit = SAR 0.21; dividend represents 2.11% of the Par value
• Eligibility of dividends shall be for unit-holders in the register per Tadawul records 

as  of 19/06/1441H corresponding to Thursday, 13/02/2020 (end of trading day on 
17/06/1441H corresponding to Tuesday 11/02/2020)

• Subsequent announcement for Dividend
Distribution of cash dividend to the unit-holders of Al Rajhi REIT Fund for the period 
1st  Jan 2020 to 30th June 2020 

• Total amount of dividend distribution = SAR 45,319,919.96
• No. of Eligible Units = 161,856,857
• Dividend per Unit = SAR 0.28; dividend represents 2.8% of the Par value
• Eligibility of dividends shall be for unit-holders in the register per Tadawul records 

as of 23/12/1441H corresponding to Thursday, 13/08/2020 (end of trading day on 
21/12/1441H corresponding to Tuesday 11/08/2020).

• Interim Financial Statement for period ending 30th June 2020
Appendix.
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Fund Manager Al Rajhi Capital

Custodian KASB Capital

Auditor Alluhaid & Alyahya Chartered Accountants 

Legal Adviser The law office of Mohammed Al-Ammar in affiliation with King & 
Spalding

Regulator Capital Market Authority, Kingdom of Saudi Arabia

Listing Exchange Saudi Stock Exchange (Tadawul)

Valuators
• Whitecubes
• Olaat Development Company Ltd.
• ValuStrat

  

Service Providers
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Appendix – Interim Financial 
Statements for period ending 30th 
June 2020
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