Lol ginnlyl &
Al Rajhi Capital

ool Gl i
$3 3] ALl (5 gl
2021 » 15229

Egaall 514

research@alrajhi-capital.com 0.16% 10,933.7 Jsli e
+966 11 836 5464 i -7% 6,694.3 (VLI O le ) Jsladl Aad
;\:‘ASL’J\ d\w‘ﬂ LA; 3)23 Aalal) il i gall
A . Gl glaa) gb..ill éahaﬁ\n agall & i)
ane il ‘;H:-J:‘A\J‘ il O ela )Y oo S 5eW) ) ) sud plaae Cuinil e 3.2% 2.1% 0.8%  sasidl il gl Ja¥) ALl aludl il YV ily
Dise i) Jpall ol i are )8 AT Cpe sl A2kl As gl B pul) dind plaial 15.0%  164%  17.0% 3 Co RS J30d bl i3 YV sl
Aol e ali ) om0 s (o ) Gl g Ladlals (adall Lty o0, € Ay Jiga gl 2.108M  -2.928M -4.089M V4 c5) sl oAl Ll iy 550 55 YA il
Jie 4l ol sl Jaea )8 bl cuilS cdpaba®y) i) 4als e 7, Y daty S ) 0.25% 0.25% 0.25%  asiall il sl o) 52500 Jaee )3 YA silsy-
£,0A0) gl (e Sl 4yl ) ol aladl dadil) g e iy S Laiy o, YO ad il 2.1% 3.0% S B Sl S i) 535 Y e
Glily @il elld e s Ole ( sl gleal L gial gle Y,4VA d.:\AA sla¥Y B sl 419K 365K - “)sim\aw‘,nuﬂmwmu% YA sl
DY Jhle AGLY. i siig 8 ¥ Jlle 4, Y.) Gildl (e il aludl g el ) ﬁﬂ %‘;‘ﬁo ii:ﬁz ] j:fifj j:j: j:: th: :“ jﬁ:
( : 7.9% 7.9% - (s#53) 5o Adbie Aladl Jame Yo sils
?G'“'L' LA}DM ‘y\ Y :L\.uu; I (S )ﬁu).n CA;:J‘ U““i o h})}y‘ ?@""‘Y‘ Lé‘)"‘“ Ai\aji)\ ° 0.0% 0.7% - (2is) Basiadll Y gl adll) Y)Y sl
?LJLAAAJ Lmﬁ..udg/ T’W\~~wﬁyﬁ}&hy}at&{)\@‘iﬂu‘)dﬂ\ﬂ\
< pdipe by il dpalia®y) il 4al (e L o) S0 5 el agasd (Sl jdige Al Ay BY) il i gl
O Ll & S Gl o A0 A e il 5 Sanial ASLaall 8 ik gl J 5Ll Saalall s g s
G Ak Y il pleal bawgial 7Y, 0+ Qi sl (B Ligia ) 0,04) ad i) % 4dy U % 4,0 LN Y&
bl pdise il CilS Lady (Nl e opllaall glaal Jaw gial 2adi V4 Jilia (udane) 25.8 1.3 0.2 10,934 Jslas
gloal Jaw il 7YY, A+ Jilis gy (8 Lisin 70Y,94) adsiall (e el Alad¥) cila )l 25.2 1.2 0.0 1,454 (MT30) s
(o) 2.6 0.1 0.4 10,708 B (5 g
Ay ol sl G 5me i )) sl Y1 g (AN (sl Galne 5ol agu) (3l gl alane i) o ‘112'2 ;: (1)5 ggﬁ u:i‘ Af..)y'
S By Gpm i) Lady el iall lally adal) Luallal) 4,800 Lageda (7Y, 0 10.4 oa o 275 e
i) el U ALYl s latll Gl Sl g e Lain sl e 70, 5 Ze, € Ay o W 'O'o 018 S
e - o - s . - - . . -1 . y e
Dleely 1 ZasE Aty (20 B gt i (B ool Bsus Jlee Bam Lilla 20 10 00 1595 )
il sl o LY iy 3y i) : : : ; o
. . 22.6 1.4 0.1 673 el gl s ) o
Slerid phisas din dila e adil Fluall 138 ¢ juadl) dikaidl 8 4 sl Glsul) Jslan e
Al Ao Lo s LN TV s LY Ay o S ph5e g YYO 6l yiises Sl Ay ) clanll g aled)
dsiadl sie Gulll 8 ol laBY) el by @l dplaBY) Gl 4ab e s plad) > gl ps
(ote 8 Ak Y 4 Y,T4) % 435 Yo 455 Yosaly 3
) -4.4 0.7 0.5 1,815 ]
?BJ‘ Gl Hha (A o sl oRliail e e da el YY) a e Zov, ¥ Ay Cui FENSSIE TIPS ° 4.6 0.1 0.9 2519 aad)
Y53 VE,VE die ol i g di g cuiy Gl Tt ) (A i 2T (S5 e 261 0.9 0.1 74.79 i
sl e (0,0 4) Y5 VYT 5 (70T 46.5 0.8 1.3 73.62 o of
-3.0 0.6 0.0 1.18 s
2.5 -0.7 -0.1  92.22 S Y el ydise
gagaad) (Gl o 5 5.9 0.7 02 10974 EERIRN
TV Ay i) dad VY, Mgl Z\?a,.....s\ pd) Goud alall disall uu:ai . ) vl el
aly dual o plad jhe X Gl b cdlely Aks Ve dYV,VY g die Blely R e o
Lo culSy A\ A (alaaiy) A ) linpY) A il pla) e gl UUM.;, o Ady i %@;u %»]3 o
iy e T,V Jlal 14.1 -0.4 -0.4 34,931 el 3isa g
aad ¥ il B Jly gsale Y4,Y A mll Gila gl e ol gagead! @Sl e 17.2 -0.3 0.0 4401 500 2l o
I @il il puall 5 SN g sl ila o) G sl Aelial 400 gendl A8l ctlef 1YY 1.0 0.6 0.5 27,720 225 s\Ss
calal aladl 3 dby gale £, I &Ee YY) Qlad GV caaill B dby osle Y4,Y -4.9 -5.2 1.7 25,906 B e
(Jsx) 8.6 -0.2 03 7,017 100 (gt
} . . . 19.1 0.6 1.2 6,609 40 &<
i e s 440G ;—\bﬂ YA B AL el i iy 20 RS, s 10l (usila 1.8 3.3 1.3 1,268 o Ados) o o )
(J515) . dlby Ossbe V199 Aay s i (5 srenal) il e ApaDl) Ay ] e&‘ & A8 i
el st 8 dly Jhde YT, 00 N7V Ry ) A grad) g A1 8 ciyilall o _ Sl
iy Camd ) A gl A4 i) ‘).u:i il piall o) slaandl dalall Ziggll e 5 pabeall i) ji":
(A1) Yo sle 8y ke YY, 00 a1 Lsias 7Y "y " 3 sk sl et
-0.14 0.24 0.13 0.09 (DYl ) s
-0.14 0.91 0.79 0.63 (asmm D) D s
-0.15 0.65 0.42 0.20 (el a2 53 ) s

29/Juli2021 7:39 AM

zoresh 1@l jaiae
‘; LS Ciasa

Y5 b ol ¢ Oinly Ollna 51 gy e s Al a3 o gl 81l 5 A8 5eY) Baniall LY S 8 n it il dalaiaTase s b ¢ (aall ) Gl a1 4S5 Rl ALY clalaaiV) Gmny le £33 8 Y1 U8 Aniuall il St
AL G5V Jos A B Uas s 3e A 5 « ROSENDatt Securities i s i) G ye Aau) g Ll  jalall 1934 olad Akl 31,5531 Jols ¢ 5388 (1 B-115 a8 530l Can gy B 5aY) Banial) LY 1 (6 ol gm0 5 55 g A 5eY) 523l

FINRA 48 58Y) (g Uil wlais 258 (3 e Japes g Jalea il LS 285 5031

1


mailto:research@alrajhi-capital.com

C-i—_l_-”_o_”(_ﬂDD_|jJ| sl Gaad) i

A gl Adlal) (5 guad

Al Rajhi Capital 2021 5 1529
Y N—

Liadadt cn Aad) gl) S ) adla

(5.4) EBITDA /[3Laial) 48 (5.4) gAY asdl S5 Ja sia ) ) G e 8 ) Lall
2020E 2019E 2018A 2020E 2019E 2018A  (d& Csela) asadl Y (D s (s Jk)
Al 3 gal)
9.6x 19.3x 10.5x 18.0x NM NM 167.6 (0.33) 120.0 120.40 361,200 EfW
8.3x 22.9x 10.2x 12.3x NM 33.3x 98.0 6.06 35.0 33.00 24,200 S
16.4x 31.5x 16.8x 27.2x 41.3x 23.0x 48.7 (10.16) 115.0 128.00 60,933 el bl el
11.1x 18.6x 13.3x 20.1x NM 33.6x 38.6 5.57 72.0 68.20 38,363 Sl
15.1x 19.0x 14.6x 18.2x 26.6x 19.1x 47.6 20.81 90.0 74.50 16,127 Aasiiall
12.0x 12.5x 9.9x 23.6x 25.1x 17.6x 15.9 1.08 47.0 46.50 4,650 el Citan
17.1x 23.5x 15.6x 26.3x 18.8x 23.3x 14.3 (8.01) 31.0 33.70 6,824 Lalagll Citans)
14.6x 14.2x 14.0x 22.3x 21.6x 20.5x 16.6 7.31 69.0 64.30 9,838 L gmasl Citans]
13.0x 13.7x 14.3x 17.6x 18.5x 20.2x 9.2 11.63 96.0 86.00 7,740 i) Criaus)
13.9x 14.6x 13.4x 23.1x 25.9x 24.7x 14.3 4.01 48.0 46.15 7,269 & el
12.7x 13.9x 17.2x 17.4x 19.9x 25.5x 8.1 12.14 97.0 86.50 12,110 L sinll il
12.6x 14.1x 20.2x 18.0x 19.5x NM 20.7 15.38 27.0 23.40 3,978 Ol Ciiand
15.9x 14.1x NA 23.4x 20.2x 19.7x 5.8x (13.98) 32.0 37.20 4,464 bl Ciiand 38,5
alaiy)
11.0x 11.4x 9.8x 22.9x 23.4x 19.9x 86.9 8.02 140.0 129.60 259,200 B3 sandl LAY
6.7x 6.9x 7.1x 25.9x 31.5x NM 85.8 (6.69) 30.0 32.15 24,756 hbse
5.6x 5.4x 4.4x NA 35.5x 16.4x 87.7 (15.49) 12.0 14.20 12,762 NS
3\9!_,_3.“3 £1%8)
16.3x 17.8x 15.9x 32.1x 29.5x 27.2x 57.5 (5.98) 55.0 58.50 58,500 &=l
16.3x 13.5x 13.1x 29.1x 24.9x 47.8x 51.2 (10.59) 38.0 4250 22,694 Y sila
14.5x 19.8x 11.4x 27.4x NM 19.7x 19.1 (21.17) 54.0 68.50 4,431 Y
NA 12.1x 12.7x NA 13.0x 13.5x 37.2 NM UR 77.80 6,380 O sall
11.7x 13.1x 14.3x 19.0x 20.1x 21.0x 10.1 0.68 177.0 175.80 5,714 SSilan
33.5x NM 35.9x NM NM NM 7.2 (18.27) 170.0 208.00 520 A & plasl)
PERERA]
18.0x 20.0x 18.4x 20.5x 24.2x 21.1x 33.3 14.36 231.0 202.00 24,240 BTN
NA NM 15.5x NA NA 31.6x 46.6 (21.88) 18.0 23.04 4,838 sl i
13.3x 13.9x 17.1x 23.3x 23.7x 31.4x 15.7 18.04 140.0 118.60 10,674 adiall
NA NA 16.4x 24.9x 28.9x 25.1x 23.7 (0.74) 134.0 135.00 8,100 B+
16.4x 15.4x NA 31.4x 28.1x 32.4x 30.7x (7.44) 102.0 110.20 12,596 35 o
daaall dgle
21.4x 38.1x 22.9x 29.1x NM 24.6x 16.4 (6.37) 72.0 76.90 6,921 il
21.3x 25.6x 23.6x 27.9x 34.1x 32.9x 33.3 0.00 180.0 180.00 18,000 Bl sl
12.8x 15.3x 12.2x 22.8x 29.4x 29.7x 28.1 (15.01) 60.0 70.60 3,166 e
18.0x 18.5x 14.9x 30.8x 36.8x 36.1x 19.4 (7.73) 37.0 40.10 4,812 gleall
A
NM NM NM 19.6x 23.5x 24.6x 18.1 (8.03) 126.0 137.00 16,440 Al by
NM NM NM 24.8x 27.2x 30.4x 22.4 0.95 85.0 84.20 10,525 A slall
12.6x 21.4x 18.8x 16.7x NM NM 36.5 12.75 69.0 61.20 4,895 asand) iRl
14.0x 25.5x 11.1x 44.6x NM 19.7x 21.0 1.33 76.0 75.00 3,929 i s alad
10.7x 16.1x 10.2x 21.0x 37.5x 21.2x 195.5 0.29 35.0 34.90 6,980,000 Gasaaall sSal i
12.7x 16.3x 10.4x 36.7x 42.1x 13.3x 30.6 20.23 82.0 68.20 5,115 ool
9.3x 10.3x 15.1x 36.9x NM NM 32.3 (4.95) 47.0 49.45 4,035 S
12.1x 15.3x 19.3x 16.9x 26.5x NM 19.1 5.79 42.0 39.70 2,382 Olss
10.7x 21.7x NA 14.9x NM NA 89.0 20.82 65.0 53.80 2,733 sl Lalagll
25.4x 37.8x 21.9x 28.9x 42.6x 25.7x 55.8 17.49 180.0 153.20 3,830 ol gl ol

Al anl ol ¢ gz ashy ;aadl)

| ———
LYl oplaie e ¢ Gals Gl o) pay e et ALl oaal ) (8 Ersaall 50y A e Y1 saaiall Y ) (8 Jaee e iad Jalaectasn s (b ¢ (aall ) ALl aad 1 AS 8 daled) ALY cilaladY) any o g O3 5 A Jd dadeall jlif Siad
AL G5V Jos A B Uas s 3e A 5 « ROSENDatt Securities i s i) G ye Aau) g Ll  jalall 1934 olad Akl 31,5531 Jols ¢ 5388 (1 B-115 a8 530l Can gy B 5aY) Banial) LY 1 (6 ol gm0 5 55 g A 5eY) 523l

2 FINRA &S 50 ) g Uil lash s (3 e a5 alate il LS 35531



Adloll gianli
Al Rajhi Capital

&

o) ol s K
$3 3] ALl (5 gl
2021 » 15229

Ladall 3l gud) £l

Goall Alas
Gl 355 2ile Ay 583 B e I andl Jglaill Aad sl ams Al el G sl Alaus %o izl o il A A,
12M (%)  Fla lasd 12M NV osth agm osile Ao osls ¥ osl 4 llaldl aals jed aalsas 3e)
2.2 2.4 34.6 1,785 206 408 2,579 25.8 -0.5 0.2 10,934 * Jshs
2.7 1.6 17.1 443 43 310 2,415 25.2 -0.9 0.0 1,454 (MT30) Jshs
2.9 0.9 20.5 42 133 81 170 2.6 -0.2 0.4 10,708 Shida s
2.9 0.9 20.5 37 133 37 103 10.4 2.1 -0.4 2,752 o B
3.0 0.0 0.0 344 199 101 358 43.6 6.0 1.0 7,244 b 5 B
1.8 1.7 37.5 191 332 73 126 18.0 2.4 0.2 6,543 S GBsa
3.8 0.8 12.3 5 15 8 19 9.8 -1.1 0.0 4,018 Leisa (5 gus
3.5 0.8 13.3 3 4 80 25 7.0 0.4 0.0 1,595 Ol 3o

e gid) pUB agul SIS g puna Jianl day B dY) | jgd pdie A (il ) g grad) gl (Ggead ZLOY) ) Jrd) Aped Qo o5 5 ASELN (3) g £

Sl 58 Ao Ay 5583 5/ s g I midl Jolaill dad Jlaill ana f:j\ d::nj Ggnd) Ao Yo sl sl & il Al Al
12M (%) Fls sleul  12M Y osbe aem ok Y o Ao oy A W alall aaly jed aalsas @)
3.3 2.3 15.5 4,665 908 519 815 6.1 -0.4 1.3 126,286 ol
3.3 1.4 24.6 1 1 31 59 16.9 4.1 0.4 1,201 <Ll 4 ) geen
2.0 0.7 NA 15 15 36 67 8.5 -0.8 0.2 878 Obisd)
1.0 1.1 13.4 1 1 21 29 13.0 0.6 1.1 47,528 [SPIESTY
4.1 15 16.8 80 80 69 236 -7.0 -1.3 -01 1,513 Lol
2.2 2.3 20.1 120 120 196 315 16.5 2.1 0.9 51,344 sl
25 2.0 19.6 147 147 722 1,095 15.3 3.4 1.8 68526 Lay A g
2.6 2.3 17.4 6,761 6,761 1,365 1,869 17.0 -2.9 06 17,241 Ol sl
2.4 1.6 27.8 8,032 8,032 250 535 6.1 -3.2 -05 1,538 13
35 1.0 9.0 1,415 1,415 a4 119 7.9 0.3 0.1 1,361 LS s
3.7 1.2 22.3 514 514 43 110 -0.1 3.7 0.6 4172 (s
1.8 2.2 17.2 19,263 19,263 2,198 6,354 7.3 75 1.5 4,832 Cpal)
3.3 0.9 16.9 9 9 25 73 -13.5 -0.5 -05 1,243 Loadl S
2.0 1.3 11.8 200 200 11 19 3.3 42 0.2 1,164 ras
1.1 3.3 28.5 318 318 830 1,654 12.4 -0.1 -0.2 15,709 igl)
2.0 2.1 NA 16,081 16,081 173 497 2.2 2.1 0.4 6,111 Lo 53l
1.8 1.7 375 332 332 73 126 18.0 2.4 0.2 6,543 oy S
5.5 1.0 75 129 129 15 40 8.1 -0.1 -0.8 47,318 OlsL
1.2 1.8 34.1 1 1 14 64 -18.2 0.8 0.7 1,243 o)
1.7 1.6 27.6 118 118 67 163 -95 -6.4 -02 6461 Clal)
2.7 1.6 17.1 43 43 81 170 2.6 -0.2 0.4 10,708 hd
4.8 1.1 11.9 58,374 58,374 367 745 16.5 2.3 1.4 1,616 Ls )
3.0 0.0 0.0 199 199 101 358 436 6.0 1.0 7,244 Gl kaY)
2.2 1.7 15.5 107,877 107,877 9,906 21,918 -0.3 -7.0 1.0 628 (o 8y 5e

LYl oplaie e ¢ Gals Gl o) pay e et ALl oaal ) (8 Ersaall 50y A e Y1 saaiall Y ) (8 Jaee e iad Jalaectasn s (b ¢ (aall ) ALl aad 1 AS 8 daled) ALY cilaladY) any o g O3 5 A Jd dadeall jlif Siad
AL G5V Jos A B Uas s 3e A 5 « ROSENDatt Securities i s i) G ye Aau) g Ll  jalall 1934 olad Akl 31,5531 Jols ¢ 5388 (1 B-115 a8 530l Can gy B 5aY) Banial) LY 1 (6 ol gm0 5 55 g A 5eY) 523l

3

FINRA 28; 50 Jall g Usil) a5 2 8 suime Jas s Jalalo Ll LS 455,491



Adloll gianli
Al Rajhi Capital

o) ol s K
$3 3] ALl (5 gl
2021 » 15229

(L1 10 UAT) olasy) Jalis - sla¥) i

poall YA Jgh

11,000 12,000 10,935 1
10,930
10,925
10,800 8,000 10,920
10,915
10,600 4,000 10,910
10,905 -
10,900 -
10,400 - T T T T T T T T T 10,895 T T T T T T T T T — T
5 53 53 3 53 53 3 5 35 3 ' O 1 9O 1 9O 1 O W O W’ O W’ o
e B s B B B B S 4 8 § & 94 ® § & 94 ® ¥ 8
T R & 8 8 3 89 9 g = S 8 8 8 9 432 38 98 8 3 83
LWL Lol ) S g -] 515 (%10 00 sl (b S (13 ) Bonsl) Ao ) loUsd g1l gl
3.0 1 - 40.0
B Johaill e o - L, i< an i
(O O sele) (el P - > 33 ] X - 35.0
54.86 2.250 4.6 24.4 2Sal) e sema 1'5 i X  30.0
120.04 1.970 a5 62.2 oee Oy
16.82 1.116 4.3 15.1 R Y - [ 25.0
95.95 2.017 3.6 47.9 man D - 20.0
65.78 1.352 3.2 49.5 e e ) R W R | skl oYU 15,0
— — 1.0 &l el [
J oVl Aasd Johail) ama o . . . 10.0
Yo _naiall R ) Rl R ]
(O &sele) (CmDALy) °© = > L5 o
253.07 9.675 a1 26.0 &5 s 20 I
106.68 3.200 2.9 33.0 aSa 25 0.0
32.25 1.556 -2.4 20.3 Caelall Galall Guantal)
34.94 0.811 2.2 42.6 st caalal Lus)
39.14 3.337 -2.2 11.6 Cus oledia J1
Shsall Ladaf by Y agule Jghi (%10 -%5 O sisall (o b gia (19 ) Adnes siall Alans ) o ¢ - Syl
Ol Al Ol 8.0 1 . 45
51l 2 Sl e <) a<_an X L
(O Gl (omdtaly) 0 * e = 6.0 40
1.80 6.1 0.4 109.80 Ty 3
3.12 a.7 0.6 34.90 A smnd) sSal ) ' - 30
1.93 3.2 1.8 25.70 eloLeSl s sl 2.0 X | 25
0.55 2.6 1.9 42.50 Y sila 00 - L 20
1.18 2.1 1.0 34.30 e Jo ' u%-‘” L) gl Al ) ol Ldall G Al &S5 | g
2.0 A | PR
Ol A sl ams ] ] e . r 10
sl | A< GaEl
(O ©sele) (CrS\dlly) 7o T o= -4.0 - -
154.69 -7.3 -0.9 54.40 S o L o
106.68 -4.7 -2.9 33.00 Sew
152.99 -2.2 -1.7 19.16 oS
30.15 -2.1 -1.5 202.00 BYEES
253.07 -1.6 -4.1 25.95 BTSN
Sl I - aga Wil el Ay B (%5 o sasall (B s 05 ) Bsuall Lau ) cilelad ¢laf - Jglsi
4.0 A < [ 120
Jolaill e Jolad) ans e .
i Yo il s A as_al 3.0 1 L
O osle) (o) 7° 100
253.07 9.675 -4.1 25.95 & s 207 L 80
197.66 1.799 0.4 109.80 =3 1.0 x
193.53 6.357 1.7 29.75 I N I R S
187.56 8.708 1.5 21.42 IR EEE N z 703 5
182.17 17.330 0.6 10.52 oSLY Ll R R g 2 43 7y
156.66 1.029 1.9 152.80 Al san 2.0 3 E g :i i e
154.69 2.822 -0.9 54.40 SV gy X ! x 3 37 4 Lo
152.99 7.948 -1.7 19.16 Lol LS 40 ] b L 0
142.06 10.530 2.6 13.54 D)
128.97 1.074 0.0 120.40 Sila

LYl oplaie e ¢ Gals Gl o) pay e et ALl oaal ) (8 Ersaall 50y A e Y1 saaiall Y ) (8 Jaee e iad Jalaectasn s (b ¢ (aall ) ALl aad 1 AS 8 daled) ALY cilaladY) any o g O3 5 A Jd dadeall jlif Siad
AL G5V Jos A B Uas s 3e A 5 « ROSENDatt Securities i s i) G ye Aau) g Ll  jalall 1934 olad Akl 31,5531 Jols ¢ 5388 (1 B-115 a8 530l Can gy B 5aY) Banial) LY 1 (6 ol gm0 5 55 g A 5eY) 523l

4

FINRA 28; 50 Jall g Usil) a5 2 8 suime Jas s Jalalo Ll LS 455,491



Al Rajhi Capital 2021 5 1529

£ 90 52 J (s siana 530 (e Ay B gl — gl g5l 52 J (s ginua ol (1 A B agd — J gl
Julaas 52 J o i i dolallaes 52 d el . <
‘ ‘ i< % il Al 38,0
Goosy P e - (dwonl) © gl
50316 3.0% 11520  118.60 0 3 13.166 0.0% 33.00 33.00 A3 sl A el (paalal
41702 5506 36.30 38.30 ol 120.044 0.3% 62.40 62.20 Ol
16.081 9.1% 71.30 77.80 il A3 gaid) 3= ) 12296128261 8':3 2208'7600 13208'5050 J}S::
R . .5% . . e

15.291 12.9% 7460  84.20 Ol 233 142055 10% 1368 1354 el
23.076 14.9% 37.00 42.50 Y sila o A Y i e

;\gSJ.AJ\;\gS*\u bl (/)

15ul/21 8Jul/21  Juli2l  24/Jun/21 17/Jun/21 10/Jun/21 3Jun/2l 27/May/21 20/May/21 10/May/21 6/May/21 29/Apr/21 22/Apr/21

8.02% 8.02% 8.04% 7.96% 7.89% 7.82% 7.75% 7.69% 7.55% 7.45% 7.41% 7.51% 7.38% Crdsadl 2 A
88.65% 88.63% 88.59%  88.70%  88.77%  88.87% 88.95%  89.04%  89.24%  89.36%  89.42%  89.24% 89.47% A0 gl Sl all
0.51% 0.51% 0.52% 0.52% 0.52% 0.52% 0.53% 0.53% 0.52% 0.52% 0.52% 0.53% 0.53% A gl adae
2.82% 2.84% 2.85% 2.83% 2.82% 2.78% 2.77% 2.74% 2.69% 2.67% 2.65% 2.71% 2.63% o)
77.05% 77.03% 76.88% 77.02% 77.12% 77.22% 77.37% 77.55% 77.96% 78.13% 78.23% 77.83% 78.30% Ao Sally A83al) ) g
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% (X
95.91% 95.93% 95.93% 95.96% 96.01% 96.05% 96.07% 96.07% 96.14% 96.20% 96.22% 96.12% 96.18% (e se
4.09% 4.07% 4.07% 4.04% 3.99% 3.95% 3.93% 3.93% 3.86% 3.80% 3.78% 3.88% 3.82% (e pe
2.22% 2.24% 2.26% 2.24% 2.23% 2.20% 2.19% 2.16% 2.13% 2.11% 2.10% 2.15% 2.09% ) gt il (g) g8
JAY) i) 28/Jul/21  27/Jul/21 b Laall af As i) and
-0.08% 10.64%  10.72% Oladi O Jena yallue alla Gy glall Gl e - AW (3 50a
-0.01% 8.46% 8.47%  sicllll sadlaiall agll oS )l gl Sy (550 (350a

| ———
LYl oplaie e ¢ Gals Gl o) pay e et ALl oaal ) (8 Ersaall 50y A e Y1 saaiall Y ) (8 Jaee e iad Jalaectasn s (b ¢ (aall ) ALl aad 1 AS 8 daled) ALY cilaladY) any o g O3 5 A Jd dadeall jlif Siad
AL G5V Jos A B Uas s 3e A 5 « ROSENDatt Securities i s i) G ye Aau) g Ll  jalall 1934 olad Akl 31,5531 Jols ¢ 5388 (1 B-115 a8 530l Can gy B 5aY) Banial) LY 1 (6 ol gm0 5 55 g A 5eY) 523l

5 FINRA &S5 581 Ll g Ul 15 G5 3 pene o5 alai Ll LS 255580



Adloll gianli
Al Rajhi Capital

o) ol s K
PSRRI
2021 » 15229

Laldad) flels ) ASY) agudl) -2

el old —

((5aY ALyl 8 piad) ) Tl olasf — (0

8 4 40 IR
Jslall ana i N PP
(Cssdidie) % il e A A, 2,800 250
20.32 14.7 0.27 Ja saill ISl 4 200
4.70 3.0 1.03 i - el Ayt e X X x X
0.01 2.9 1.75 Caalall AU Fy el X x % 150
0.05 2.0 1.03 s i 0 . . . . . . : 0 2,760
5.53 1.9 1.07 Sl il i ——i 3 :7% = i ? 2 100
IR N E
ot s % _exill <) A -4 b J i 3 E 50
[ i e 3 2,720 N
0.05 -10.0 8.96 Ll Al ) B 33333333533
2.18 2.4 3.65 getosl g -40 O T A
7.59 -1.0 3.91 AWl lac) N N & N A d 3 < A
7.16 -1.0 0.70 JUidS gla
3.02 -0.9 1.08 A 3 B
C).u)h ,I«:\SLA\ ‘__,a@l)l! :&L\UL;:..J\ Dhas
Laliad) flelis ) Y agal -l ool cleUadl) phaf — ol gl (A% AL 3 pal) ) Sl olas) — (gl
30 - 240
Jslaill ams . . . o o
(L) Yo il s A as 25 200
0.257 8.6 19.00 bl 33L8 alxil Sl LY 20 160 7,300 1,600
6.326 8.5 28.72 Tl kol Wl 15 120 7,250 1,400
0.274 2.2 2.30 W)l el 10 80 7,200 1,200
29.014 2.0 0.67 A \Eal) Aaall Gl X 7,150 1,000
84.817 1.8 3.93 PRI 51 % X 5 X g % X |40 ;égg 800
0 i e o R e St i | 7000 600
P RS E——— s5 1353771775 10w e e
(opodly) _ - T S 6,900 200
0.001 8.6 1.60 e ] "%jj 3 5 3 6,850 -
0.220 53 0.66 a3 AL El 3 5 55 5 S5 5 35 5 35 S
0.011 -3.3 2.90 (Balaal) 5 Ayl Ayl gl %-» h e T T T T T S T B
9.525 -3.0 1.20 EEIRE TR a AR LEL 8L I g I
2.007 -1.7 1.77 il sl e liall mlal)
LU flelis ) JiSY) aga) i CleUadl) pfaf — b (BN Al 3yl ) Tl oot — jhad
2 - 8
X
1) 2 X 6
L(jjumj:; Yo e A s 1] X y g
1.940 3.4 5.45 ol s \4:‘; 0 ¥y gyl 5 10,900 400
0.577 0.8 13.18 R ‘):a, e 113 3 3 : | i j% 2 250
0.591 0.8 17.18 Y LS o jean 142 9 4 3 5% 10,800 300
2.465 0.6 1.89 Al 5 i Ao juse -2 23 3 k] 8
2143 X 1 250
0.204 0.5 16.70 clas oloes 2% 19 10700 200
0 150
“(’"*‘L e e i ° 10,600 I 1go
Skl 5
0.542 -2.1 1.75 SV ks ey 10,500 -
6.292 -2.0 1.55 Al 5l ) 553353333333
2.114 -1.3 1.46 Laly O N © B % O A G o
1.402 -1.0 1.45 Foantll 3aaid) I N T B
4.058 -0.8 1.06 Lse

LY A e <

Sl cullaa 5l gy llaa aai Al anl ) 8 sl 5l S e Saniall Y I 8 Jansa gt (il Jeleiadane s b ¢ (enanl ) dullall a0 4S50 Aale) ALYl CilaladVl ey le U 5 Y0 (8 dadeall il S

LI 31581 J5 A Alsss ssse A 5 « ROSENDIAL SECUNtIES iy 5Sss 0k 555 Ausmspe Lanl 53 1 ¢ oluall 1934 alad el 315531 Jo5 058 (g0 6115 i) 530l i g £S5 50V 520l Y ) 3 aal ) gy o358 w5 A3 51 550l

6

FINRA 283 5aY1 el g Usil ol a & saine Jas 5 Jalatia Ll LS 2855091



Adloll gianli
Al Rajhi Capital

o) ol s K
s g ALl (3 g
2021 » 15229

Laliss) [ Lol yf ASY) agua) - Cu oSl)

Sl Uil g ol ey oSl

(B Al 5 pdal) ) JaLil) olat) wcy o1)

o)) as R 6 [ 60
(;M":)“ Yo sl e A s . L s -
4.705 2.6 979 L e seal) oLl il 7,150 45
0.961 0.6 160 gl S e 2 r40 7,100 40
4.309 0.4 777 oS sl 0 X 20 7,050 gg
1.490 0.3 784 Ol s iy Et = j 1 Ed 3 3, 7,000 b
0.215 0.1 726 ) 2] R i R % 3 [ 20 6950 %0
a4l % 3 Ly 6900 15
)l ans o i | . & 6,850 10
(o) P o A A 6 x X 4 X ro 6800 5
23.871 -4.0 239 Zlall ey 8 L 10 6750+ T -"0
- - . =3 p=1 p=3 =3 =3 > p=] =3 =3 >
0.198 -0.9 3470 Al b g e san 3 33333333 3
2.783 -0.8 250 Ly iy I &« &8 3 3 8 3 ¢°
0.537 -0.8 382 Ayl il slasl o Al
2.613 -0.5 589  :sese/ Akl oL
QAL [ Lol ) Y gl - e el glae e (Y1 pli 3 pdal) ) JaLidl) sladl -clas
Jsxll ans o o R 10 0
A< Ll
[ 7o i e >4 05 % x { 35
1.721 . . 2ol Lies 0.0
6.3 0.068 d“’fﬂ - 05 | M ki a5l el il 30 4,150 7
0.085 1.3 0.318 Cansiia gl pellRee . 6
0.658 1.0 0.784 NV Laial Apileadl 15 ) 2 4,100 5
0.090 1.0 0.102 Al iU 48 il 2.0 15 4,050
0.023 0.9 0.107 PN 25 X o ' 4
30 % 4,000 3
REEeeN ~ - . 35 5 2
) Yo _axill e A asan -4.0 0 3,950 1
0.076 -2.5 0.388 Cilaaall 3y 5al) 3900 T T T T T T 0
2.100 -2.4 0.121 sl iloaad dslaal) 33 A A A 3333 3
0.666 -1.9 0.052 ECEREHRI] gﬁ RI g uN') 1 I A T T T
0.053 -1.7 0.452 el el B3 ) 3)
0.152 -1.4 0.420 Cloral Auingl)
Lalias) [ eyl ASY) agu) - cp o) cleUail) plal o all (B3 Al 5 il ) JALELY olat) wcysaall
2.0 4 30
Jslail) an R ] S
(j....)\.::; Yo il s A Ayl 15 ;z —
— — 1.0 4
0.160 1.5 0.070 ol i el | 5 1,600 5.0
0.287 1.0 0.296 g endl G ) 05 x o 1595
0.671 0.9 0.662 Sl asd) 00 1% x 3 £ - - i,ggg 4.0
0.070 0.8 1.305 Geomdl e ol o 4l 05 = 3 3 3 3 7 . 2.0
o = 3 9 5 4 3 o 1,580
0.165 0.3 0.615 LT ) 104 % o 3 2 1575 )
sl 3 i 5 1570 0
Jslaill as R - X -10 1,565 .
(opiy % e s 201 x 1 1560 L0
—— 1,555 X
0.298 a7 0.041 s 250 20 s s s s 55355 35 35 90
0.115 -1.9 0.051 oLy @by ; i z E I T e ]
0.408 0.8 0.495 a5l g ) iy I L«L& I I 8 g9 g
0.568 -0.3 0.798 A Y el
NA NA NA NA

CJAA_}L ’:\:JL.J\ @;l\)ﬂ :QULHX\ Jlae

LY G e e ¢

iyl g e et 2Ll a1 (6 gal) 55105 A 5a) Baniall LY Sl (8 Jase e il Jalaierdas s (8 ¢ (oanl V) Al aa) 1 AS 5 Ralgl) Adla) laliadV) sy o 3D 5 Y1 (i dadall lasl S

ALl (31591 Jols Ais b Asese duss 30 4 5 « ROSENDIAE SECUNItIES i 58S iU )55 Ausms 3o Anusl 53 1 ¢ 0Ll 1934 alad Ll 1y V1 Sl (5 58 (30 B-15 85 53081 o gy S5 51 53l LY 1 3 ol g 58 g S paY) Bkl

7

FINRA 283 5aY1 el g Usil ol a & saine Jas 5 Jalatia Ll LS 2855091



Al Rajhi Capital 2021 5 1529

. ‘ ey . .
O saY) (alAEO daga Cilalad)
a3 Y Llh e eliny ¢ R 5anial LY 6 Manmae Wlle Uiy i ol 38005 syl Al ASLedl) (6 ALl (3,591 i Aol fmt e 2,5 ap ¢ (oanl ) ) bl a1 33 U 0 ) il 3 e

G 6115 822l o555 @3 sl (o SLELAYT e Talaie] (3 5e¥1 Banial) Y 5l 3 i M Cpaflosns all (o peianall ™ day 35l ¢ nall 1 130 i iy gl e IS5 Afinll g el Aabeial) 1S 5aY) sanial) Y S sl
(AL 3153 O 05187 a5dlyan 5 1934 plal S a1 Al G131 Ui (058

DS 355 Aammage SN (e i olld Jai O Ll o e nal) 1 108 3 el Clasbeall e ol Ly Aaige Ale i sdl S Al Bl g sl ol Aee (o 25 e iy il 58 13gd Adlie 2.5 el dgn gl e anas
o s ¢ )yl L) Bl oY ¢ sl e Casl (sl it ¢ ey Y5 A 5aY) Bastall LY ) b Jase Jalaie Jass 5 85 <40Wall Street 59th Floor, New York, NY 10005, ilsic 5 < Rosenblatt Securities Inc. ¢ s)sS
Y Sl pastl 1wl Alls 3 coliol Aamal) oy il Wy ¢ il i 1o il siaey dAdleial) A sl Jend ¢ () 5SS S5 Aesse s L paalll OA Gac L i se alle sl 5l Adle G5l g sl o) 5 Alee

sty LS el Ll 5 | pfine 0055

oy Yl Al e sliag o Oy sl i) s S5 Anser Undi e Lot 56 Y Laa s FINRA &S 5aY) ilia ) sl 5 ALl (315 53 ol Zn (o) sy JlaaS s 5f e i ¢ indl 5 55l 138 dan) el o3 sl of
ialy Jlae Glus 085l 310 (3 Jslally 2dle W) iy (8 selall ol Al 3S 5 pe ¥Lat) AWlBL Adlaial) FINRA 4S5 501 la ) all 5 Alal) (51 Y alai s a2 ) 8 o gas g J sanall 2 il

éﬁj@i\@hﬁd\gﬁ)\abﬁj%ﬁd\

A 08 of OSas .l 5, S equity securities (e ) LSL 35 e SST 1 %1 ¢ ALl Gl ) JS 05l (pa (9)13 el g aama sa LS ¢ " dmiia AL M Al LS5 ¢ ()5 sS i) S O )55 s s llas Y
Cilileny Y1 (e i (51 (B ) sa s o (e LS ¢ short positions 458 & jleiu) 591 5a i long positions slaie & einl ) se i alban ¢ Lol coleball 5 L na ol Leaila sa sl 5 Radil LS 5l (a0 )5S0 iy i€ i35 a3
ol ) sl 138 o s (g m s lbimn ol b A s ol Lol ol (o) 5055800 i) saSie i3 )55 Fsmia ) AR 1 038 B Ll Lkl ALl (315550 IS5 sl Jaeal Ry g Sf 150

Al A paall 5 (da sail) cldalias

o A el A8 pme bty Leal las Limy ga3 A1 ol LSl LaS ¢ Banaldl) |y (12) e BY) DA Al 38,80 Al GBI sl (g3 QSO ale =yl s il 3 3S il ol 5 5labe Ll Al S8 o ol ¢ (35555800 3 ) 5o O 35 e 5
) A i) IO A AN (e Ay Lol A peae ciladd Qe (s 0 i) 5l ¢ Ll Rl A0 ol ol 8 Al o a5 Vs ¢ Annldl | e (12) de BY) JOA daall 3S 50

Ll cilaluab)

A 13gd sa g Bl Al ) 3 o) (i coane (Blie (sl Aalall clalia¥) o) Al e el o anadl A L) Calaa L a1 13e Glaty Vs 4y Jsenal) I L sy o (S ) sl s e a5l e )y 5 13 0
S lesilsa ol Ll ae e (sl 5 oanl N (e sl (e A shan b ol 30 (ol @llin 06 ) sy L inall ) 13 Al Jlie s Le qas ¢ skt S )8 ol 3l S Al Gl Y Gatle ol SWIS Ul 585 o U saan ad Gind) o i 138 )
Ll ) 13 lail pe Ui Lagy l el ol it gl Sl aall 5 13 55 dlae) 8 alaia) aae gl e a3 8 panaie g5 5f Adgay Gl JWS) axe g ARy aae ol Uad g e ¢ agiie IS U ¢ LD S Ll el

e Al ISl o e sane sf ALl g clas g o Ve G Le b Sl slaall (3835 e 5 ykadl ™ Chinese Walls &sisall ol )l Jie ¢ information barriers Slaslae jalsa o ¢ oaal )l adied Loy )

Y ley ¢ RSl e el clens Rl AL G501 OY @l Aima Sl el Ly ¢ ndd) il 13 8 Ledlis 5 A (ADRSs Alall 310 gl cllan @l Jad ) Ler ai e dulle < 5ol b 5l 2S5l e Aulle 3150 sl (A L) o
e Aaald ¢ Apia) KA (0S5 Y Lays s ¢ Alall culd ALl <l Y1 gl A el e ALl GBIy sY) oda Jiay Aslaiall e ghaall (565 o Sars, RS e cilia gl 5 ALl 315V A ekl daald (0S8 e ol ¢ sa) Alae 5SS
A saniall Y Sl s Ly sendl) el Lo jlie Sy 1 Apapdaiil) clallaiall g g )l 0d 5 das)yall

Al e Biatall mll o Aed e Al o dalad) A L 5% Ly ) S0laal) G pen el il Aniald (585 ¢ S 5aY) Y sl st Ales ) ol 13 LedlE 5 ¢ Ly Adad pe Adle ol (ol (g Biate Ao ) Ll gl Al )
e i yall Al il a1 Al G353

) Y R S e B ¢ IS L L (e g M) ety 8y el )WL (Bl Lo b ¢ Lieun 5l Lag pem ¢ Ulain 5 Iagad o5 Y ALl a1 AS 50 0 LS ¢ Linal) 615U 18y 5 Sl (355 o 535 5mmlly (¢ el 611 )
B 5t dgall Led Jaad Al Lgll (8 Gaans A ol el Ao s s ¢ Jndl g il 1 (b anie ol ) ) s 8 gl ol 85 (0 el ellocal pglie S i e ol T Lary ¢ plae g ) pilie O o) e o mal) 1 130 gy L
ot 138 Raaiional) oyl Famgia 5 bl N ol il il e 5k 1 ol pal U ASLaYU ¢ Jiaill i 3 ALl

ol g sl G Jad) e« lee s S U A st o D5 Y and W 0 LS ¢ anl ) S5 (a Fauaal) kel 2381 sall (50 ¢ Ak b 5 JSE (b e nall Rl 1 Clsine e s 5a Ve duall i i ) Akl ol Js ) sl sty ey Vs
sale) ol Len 555 aale) Gsm Vs Alall anl Sl e3bee Aal gy Lol Lol Lgalaiiun) 2 Wodlae) o3 385 &n gmadl) 4y yal) ASLadlle (ialy 5l o o s ("Rl ol 1 ") Alall a5l 4S 55 s 53 ¢ 038 Candl 4855 dlac) 3 8] g gaia sl Vg (Blay L (8
Y s b sinal e AN ALl i Jlal o gsialel pae o oS e iay ¢ Aasl) A8 o3¢] oSl jatal 5 4Kl o ALl ) U AS 5 (g0 Ring el A SRl 881 sl (53 ¢ Ayl 5 IS8 (sl ol eLisa 5 LIS ¢ Lgie ALadY) S Ll )
Cpanad Y LS ¢ 48 55 po Ll iy Ao piie Aale pilian (pe ¢ A 5l o2 Lggle (i 3 cilesheall e geanl) 3 28 ALl and 5l AS 58 O e e sledl) 38 e ¢ ale UK ZladY) A% of O ¢ 38550 138 Ll Jatin 3 cile gleall S cladlall
CAllias pe Ll gl celaal gl e AA S ALK e gladl) e AR S o3 il gine (ol 2623 Y ¢ AL an) I AS 8 G LS ¢ Al il slaall 5 LG Blat L 8 o Artan o dag en ) Slilaca 5| Glagas (gl a0 Y R ol U AS 8 o) Less
Vs i) b Al 313 el Jass 53 (g Al 2 il Claina i Alle G5l f g sl o1 o8 ¢ e i o Jaal B s 5l Lia e ¢ die e sl (ol ol cilaslaall US55 Al e slaa o3 nil) A5 jigTs 20 e Y Asalia Ll

&AM o3 o Jeany Ly Game ot b Aalal) cilaliiatl 5 1w gl g oanall &y i) Calaady) e ) 32l Y g LS pasal) i) ol At ai lghe 2y

Ol pedle camy LS dfin ) 485500 o2 3 gy B i) 5 Ll o3 ) & i) iliat) i) 5f (588 ol L) 5l Ale Gl sl ol (8 ains) Aae Doy Glaty Le (8 ¢ il jually Aalal) o 4 03 f AL 5 L) e Caadl (o peliad) e i
sl o ey i) s ALl (391 s Aad gf s s 0 38 ¢ an 5 130 ¢ gAY LY ALl 1531 Sl e iaial) gl of (M seis OF el o aias GiaT Y ey Baliial) (e jdlly Al i) g bl of ) sagds
SR a5 Ly L s el G dlaal) Jaal g S8 il e s el Juany Loy ¢ Gl W55 anna <l el ¢ (o Giniall ol 5l a5l 2 e e @l ciSlaall Gipen e 3 ass ) Ll 58 of oSas e
Al Gsin g clilaall o) A GBI sY) (b 48 pial S sall i slasall S el lld 8 Lay ¢ Alia il ) ldind (b b ((caotaal) ) raall AL (31590 B Al dalian ¢ (Gl e @l Jaly ) Aadall LS 58 (g0 ST anl )l Lailh sl
e Al duel § & el 4 jae Jleel @il ¢ al Glns 5 & il 48 jome Jleely ¢ SAY 5 G L) Al IS8 Sl A0 aad J1AS 8 2 685 L5 LAY By jlain¥) Al il 081 5l Al cinsiall of Jlad) s gie o dldiedl)
o3 \ghanati (il Sl slall alasi) (gl G ¢ 8500 e 518 50l s semy ¢ Lo B ¢ Ang 550l e ol 5 pdle ¢l gl 515k (5 Aaiala ¢ Lgnila ey Al LS 5 G5 ¢ AL anl 5l (0585 () gy, Al A2l 020 A a5 (5 2 3850

Al das Sl

S S ais o du) o ¥l Gada das lacal ol sty Liadl mans ¥ LS o3 Cand) 35 855l e ghaall G oo Gl shone Al ALl a1 AS 55 Jaa V5 Ganna U] g5 il it ¢ Ldle Jaidi a5 (gl 5 ¢ o30Sl A3y ()
058 ¢ DAl gra i pabaial gl ST A5a T4 5 ol 38 pa sl (o e gy 5l (B s Sl Uikl e (055 S 5f Gt (g ¢ Al g Lgalaniad 5 (M lgra s o in Sf ¢ (M dgnse e ¢ Afindl ABA SN o3a y Al gy o S5 Lo ol Candl) 2855 (g0 6 5
Ll abatia¥l dlly Ul 8 a5l Jaaad clllaia (Y Aa e ¢ Aadlall LS 5 g Banl g (61 5l ALl oan 1 e Lagy sl ¢ 3l Lillaa ¢ Lealadind S 38300 5 5 f il of a5l 18 Led

Y S 8 e e ¢ Gial ullae ) s llaa it ALl a8 sl 51l 5 A a1 saniall LY Sl 8 daase e il JalxioTans s (b ¢ (eanlll ) Rl and 1 4S50 el ALY labadY] any e g3 5 Gadal) il S
Allal) (31591 Jals A 8 Alase s e o 5 « ROSENDIALE SECUMtIES i) 5iSsms 55 Rnsnspn s 53 Jai ¢ jaliall 1934 alad Zllall (315591 Jols 0538 (a B-115 o8 530l an s 8 ja¥) Basial) LY 5l (8 aal U gy 55 s A e Basial)

8 FINRA S a3 Il Uil 5 B 3 e ey Jala Ll LS 25,5400



Al Rajhi Capital 2021 » 15229

4l gpmnall £304)

PP

SdSa b ¢ Lie S WS ¢ lgie Zlaiyl J\L@.\Lu)\bé\.c\j\@)ﬁSJ&lJ}MYJMN\@A\J\ﬁw;Mweu\e\w/\]MAM\u)d\M\sual.unﬂ"du\uaal)\"du\@;\)\ﬁydﬂwa& Gaall Add g e
O il glaa sl claliind 5 ¢ ol iy b gina (o dlarals \.4;L).\PMCL.AYIJ‘JL“)!.,JL:!J‘@))“:L;\?A:E\:?Suhwmlyum)m@c&).L‘Jljm,!lnm?)uu\ul Al a1 AS 5 (e Ay paa A0S A8 ga (90 ¢ Ak
g yem) liben b )8 Bl 205 Y AL an W AS 55 Ly (paniad Y LI A8 5 g e slae Lol diiey Aaline Aale jalina e AES 03 (8530 5l e slaall o Jpemall o 05 Adlal) and I AS 8 Gils (o o genll e sladll Gl
Yol LS i dale e glen pai Laif o2 Can ) 4355 Amua}:ds(clm\.@_d}i me ye o e ol e s &Euu,msam}!lamde\uu,ulUL)u‘J\.@_.iLas‘uMluLn,l;AlJ«_‘hLaJ\uLu(wj
Jliae (8 A 5 ) e 203 485 51 03 (ye o) ady LYY Lall (315 53 ol ALl ol &y i) laiiall (e s gt 5l Ale Gyl (s o sf el 5l e il s 5es i L pe IS8 385 030 3515 sl (6T Vs e slaall
LA g oda alivy 8 (e s 5V saaaa) Clalia¥) 5l ) gl 5 4 eyl CalaaY) jlae V1 8 2l Y Ll LS i)

ULl of g G yeivaall iy ¢ A ‘,Xl»AAL;L@_m.ua,.dlJtmmuﬁ)mlu\_ulyluut);lJLA.u....ljs4..!\.4dl)}idi@)m\(luwhdauum)ml\ju}ul}iA.JL.JIU,...Al‘;\cJ,.A;ﬂ@d.d\u;)muﬂ@_m
wsﬂabmmm,@u\gbﬂ\&hw}uﬂuu,uwuaﬂm.\,;jug‘ubmwmu)p}\tynmw@udm\wdﬂtu\mxﬂwwﬂds LG Y N AR el o) ) il il diliall
o Ssaas uJM\?@mbcmw&iu,smug;t,x‘auiwwusa e oliyy Alpe o jldiinn) (go (S J20 5l ¢ b 5 Al e Al 3T Led (580 38 G peall el b i) o LS (mlaaiy) f gl M da je
81l 3 Leg ¢ A8Nal) 3 L)l ALl 3155V Sl 5yl lgad) 5 Agall ALl (315590 b Adle Al (Copaall e ol b L) gl il e il S ,80 (po ST g anl 5 i Ve ol sl 5l AL an Sl S8 ()
4 jeaall el ehaly HAY G e 58 Of L) Aagil) S 5N f ALl W AS A g LS ALl oY) (e L e J|‘uwtJiaﬁ‘ylubmuiuayu,ﬂlj*m o) il b g ¢ ALl GBI Y (3 Jal) byl Sl Alyske
OS5 Y ¢ Ll sa s L Al S 5l 3 3 Ly ¢ Alal) aad I AS 55 Canl) (Bl 5 (m AR5 03 (85 ) sSR S 5 (n AS 58 (5l 0 Jlae V) (e b sl A LAY ) A pemnal) CLansl aal) ) 5 lanal el e f 3y L)
«_n.dl&bjwmjlaa@a;),lluh,h.aﬂ?lmldiwsa)um}cjla)“mo)}mﬁmxdﬁi Dl s s gl S8l e ol 5yl ) el gl e Wi

8550 03 555 sf Jla ) ol Flastind 5 s Sema Yy o) G5 (g A8 5l 038 (85351 e sheall Cnt e Al sene (ol Jan ¥ ALY an) MAS 85 Gase Jlad] (50 il L 83 5) 5 s 58l 5 Can il 05 5 (e A23 ) 020 il
cooal Aalaad Y A i Al A S S g (8 Lasia i Uikl e IS 6 g GUS ) s ol U (g Lot ol a3 il Bane b () Aga g ol Canll By he A 038 o oo ) LS Ay (5L ol JSS (s e o LIS Canll i (0e
Al AV Qs L) SIS e it i T g 5 e da s s et ol i (gl oLl g 558 e (s ST AL a1V AS 55 (e il f ) 3 Lallie 288 0 o3 latad S 30 SF ) ol a5l 13 e S L

Jucsl

Tl a4 58

C'_}_,;J“ 3‘)\&}

g8 ALl (3 5k ¢ st ) (ol
11432 gkl 5561 2l G sia
30 gmaall Ay el ASLadl)

(s S 3l
research@alrajhi-capital.com

07068/ 37 @b, a5 san A gl 0L (3 sudl) B J8 (e Al aa) J AS il Gt 3 5

adloll granll &
Al Rajhi Capital

SV s e ¢ Ofinls Ol 51 gy s i ALl a8 saall 513l A el sl Y S B Jae e inl dalaiedas s 8 ¢ ¢ () el a1 38,5 u\é\u\..a\}lu‘;\.és\ﬂua_\ujcal\h)u.)a\[!_Lsmmll‘)h.\‘)\ms
AL G5V Jos A B Uas s 3e A 5 « ROSENDatt Securities i s i) G ye Aau) g Ll  jalall 1934 olad Akl 31,5531 Jols ¢ 5388 (1 B-115 a8 530l Can gy B 5aY) Banial) LY 1 (6 ol gm0 5 55 g A 5eY) 523l

9 FINRA S a3 Il Uil 5 B 3 e ey Jala Ll LS 25,5400



