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Notes 

As at 30 June 
2025  

(Unaudited) 

ASSETS   
Cash and cash equivalents 4  92,025,569  
Investments at fair value through profit or loss (“FVTPL”) 5  2,163,000,675  
Dividends receivable   4,544,258  
Accrued special commission income   8,750  

Total assets    2,259,579,252 

   
LIABILITIES   
Management fees payable 6  20,477,096  
Payable to custodian   7,073,115  
Accrued expenses  8  987,329  

Total liabilities  28,537,540 

   
Net assets attributable to the unitholders  2,231,041,712 

   
Units in issue (numbers)   224,331,709 

   
Net assets attributable to each unit  9.95 
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Notes 

For the period 
from 31 July 

2024 to  
30 June 2025 

INCOME   
Net unrealized loss on investments at FVTPL   (81,496,075) 
Net realized loss on investments at FVTPL   (3,301,104) 
Dividends income   41,459,999  
Special commission income   3,719,199  

Total loss   (39,617,981) 

   
   
EXPENSES   
Management fee 6  28,648,038  
Other expenses 9  1,669,402  

Total expenses   30,317,439  

   
Net loss for the period  (69,935,420) 
   
Other comprehensive income for the period  -    
   

Total comprehensive loss for the period  (69,935,420) 
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For the period 
from 31 July 

2024 to  
30 June 2025 

   
Net assets attributable to the unitholders at beginning of the period  - 
   
   

Net loss for the period  (69,935,420) 
Other comprehensive income for the period  - 

   
Total comprehensive loss for the period  (69,935,420) 
   
Subscriptions and redemptions by the unitholders   

Proceeds from issuance of units during the period   2,630,317,511  
Payments for redemption of units during the period   (329,340,379) 

Net change from unit transactions   2,300,977,132  
   

Net assets attributable to the unitholders at end of the period  2,231,041,712 

   
 

 
 For the period 

from 31 July 
2024 to  

30 June 2025 

  
Units at beginning of the period - 
  

Issuance of units during the period   256,349,962  
Redemption of units during the period  (32,018,253) 

Net increase in units 224,331,709 
  

Units at end of the period 224,331,709 
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Notes 

For the period 
from 31 July 2024 

to  
30 June 2025 

Operating activities   
Net loss for the period   (69,935,420) 
   
Adjustments for:   
Net unrealized loss on investments at FVTPL   81,496,075  
Net realized loss on investments at FVTPL   3,301,104  
Dividends income   (41,459,999) 
   
Net changes in operating assets and liabilities   
Purchase of investments at FVTPL   (20,538,379,955) 
Proceeds from sale of investments at FVTPL   18,290,582,101  
Increase special commission income receivable   (8,750) 
Increase in custodian payable   7,073,115  
Increase in management fee payable   20,477,096  
Increase in accrued expenses   987,328  

  (2,245,867,305) 
Dividends received   36,915,741  

Net cash used in operating activities   (2,208,951,564) 

   
   
Financing activities   
Proceeds from issuance of units   2,630,317,511  
Payments on redemption of units   (329,340,379) 

Net cash from financing activities   2,300,977,132 

   
Net increase in cash and cash equivalents  92,025,569 
   
Cash and cash equivalents at the beginning of the period  -- 
   

Cash and cash equivalents at the end of the period 4 92,025,569 
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1. INCORPORATION AND ACTIVITIES 
 

a) A Rajhi Petrochemical Fund, (the "Fund") is an open-ended investment fund created by an agreement 
between Al Rajhi Capital Company (the "Fund Manager"), a wholly owned subsidiary of Al Rajhi Banking and 
Investment Corporation (the "Bank") and investors (the "Unitholders") in the Fund, in accordance with the 
Capital Market Authority (“CMA”) regulation.  
 
The address of the Fund Manager is as follows: 
Al Rajhi Capital, Head Office 
8467 King Fahad Road, Al Muruj District 
P.O. Box 2743 
Riyadh 11263 
Kingdom of Saudi Arabia  
 
The primary objective of the Al Rajhi Large-Cap Fund is to achieve capital growth over the long term by 
investing in large-cap companies listed on the Saudi stock market. The fund aims to provide investors with 
exposure to high-quality, leading companies that have strong growth potential and are well-positioned in 
their respective industries.  
 
The Fund was established on 19 Thul-Hijjah 1445H (corresponding to 25 June 2024) as per notification to the 
Capital Market Authority (CMA) and commenced its operations on 25 Muharram 1446H (corresponding to 31 
July 2024). Therefore, the Fund's first financial period runs from 31 July 2024 to 30 June 2025, and as a result, 
comparative figures for the statements are not presented. 
 
The Fund Manager is responsible for the overall management of the Fund's activities. The Fund Manager can 
also enter into arrangements with other institutions for the provision of investment, custody or other 
administrative services on behalf of the Fund.  
 
The Fund has appointed Al Bilad Investment Company (the "Custodian") to act as its custodian.  
 

b) The Fund is governed by the Investment Fund Regulations (the “Regulations”) issued by the CMA detailing 
the requirements for all Investment Funds within the Kingdom of Saudi Arabia. The Fund is governed by the 
Investment Funds Regulations (the “Regulations”) issued by the Board of CMA on 3 Dhul Hijjah 1427H 
(corresponding to 24 December 2006) and amended by the resolution of the Board of the CMA dated 23 Dhul 
Qa’dah 1446H (corresponding to 21 May 2025) detailing the requirements of all funds within the Kingdom of 
Saudi Arabia. 
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2. BASIS OF PREPARATION 
 

2.1  STATEMENT OF COMPLIANCE 
 

This interim condensed financial information is prepared in accordance with International Accounting 
Standard 34 ‘Interim Financial Reporting’ (“IAS 34”) as endorsed in the Kingdom of Saudi Arabia and other 
standards and pronouncements issued by the Saudi Organization for Chartered and Professional Accountants 
(“SOCPA). The results for the six-month period end 30 June 2025 are not necessarily indicative of the results 
that may be expected for the financial year ended 31 December 2025. 

 

2.2 BASIS OF MEASUREMENT 
 

This interim condensed financial information has been prepared on a historical cost basis, using the accrual 
basis of accounting except for investments carried at FVTPL that were measured at fair value. The Fund 
presents its interim condensed statement of financial position in the order of liquidity. All balances are 
classified as current. The Fund can recover or settle all its assets and liabilities within 12 months from the 
reporting date. 

 
2.3 FUNCTIONAL AND PRESENTATION CURRENCY 

 

This interim condensed financial information is presented in Saudi Arabian Riyal (“ ”), which is also the 

functional currency of the Fund. All financial information presented has been rounded to the nearest . 
 

2.4 USE OF JUDGEMENTS AND ESTIMATES 
 

The preparation of the interim condensed financial information requires management to make judgments, 
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, 
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these 
assumptions and estimates could result in outcomes that require a material adjustment to the carrying 
amount of assets or liabilities affected in future periods. 
 
There are no significant estimates or judgements involved in the preparation of financial information, that 
might have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities 
within the next accounting period. The Fund based its assumptions and estimates on parameters available 
when the interim condensed financial information was prepared. Existing circumstances and assumptions 
about future developments, however, may change due to market changes or circumstances arising beyond 
the control of the Fund. Such changes are reflected in the assumptions when they occur.  

 
2.5 GOING CONCERN 

 
The Fund Manager has assessed the Fund’s ability to continue as a going concern and is satisfied that the 
Fund has the resources to continue in business for the foreseeable future. Furthermore, the Fund Manager 
is not aware of any material uncertainties that may cast significant doubt on the Fund’s ability to continue 
as a going concern. 
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3. MATERIAL ACCOUNTING POLICIES 
 

The following are the material accounting policies applied by the Fund in preparing its financial statements. 
 
3.1 Standards Issued but not yet effective 

 

Standards issued but not yet effective up to the date of issuance of the Fund’s financial statements are listed below. 
The listing is of standards and interpretations issued, which the Fund reasonably expects to be applicable at a future 
date. The Fund intends to adopt these standards when they become effective. 
 

 
  

Standard / 
Interpretation Description 

Effective from 
periods beginning on 

or after the 
following date 

Amendment to IFRS 
21 – Lack of 
exchangeability 

IASB amended IAS 21 to add requirements to help in determining whether 
a currency is exchangeable into another currency, and the spot exchange 
rate to use when it is not exchangeable. Amendment set out a framework 
under which the spot exchange rate at the measurement date could be 
determined using an observable exchange rate without adjustment or 
another estimation technique. 

1 January 2025 

Amendments to 
IFRS 10 and IAS 28- 
Sale or Contribution 
of Assets between 
an Investor and its 
Associate or Joint 
Venture 

Partial gain or loss recognition for transactions between an investor and its 
associate or joint venture only apply to the gain or loss resulting from the 
sale or contribution of assets that do not constitute a business as defined in 
IFRS 3 Business Combinations and the gain or loss resulting from the sale or 
contribution to an associate or a joint venture of assets that constitute a 
business as defined in IFRS 3 is recognized in full. 

Effective date 
deferred indefinitely 

 

Amendments to 
IFRS 9 Financial 
Instruments and 
IFRS 7 Financial 
Instruments: 
Disclosures 

Under the amendments, certain financial assets including those with ESG-
linked features could now meet the SPPI criterion, provided that their cash 
flows are not significantly different from an identical financial asset without 
such a feature. 
The IASB has amended IFRS 9 to clarify when a financial asset or a financial 
liability is recognized and derecognized and to provide an exception for 
certain financial liabilities settled using an electronic payment system. 

1 January 2026. 

IFRS 
18, Presentation 
and Disclosure in 
Financial 
Statements 

IFRS 18 provides guidance on items in statement of profit or loss classified 
into five categories: operating; investing; financing; income taxes and 
discontinued operations It defines a subset of measures related to an 
entity’s financial performance as ‘management-defined performance 
measures’ (‘MPMs’). The totals, subtotals and line items presented in the 
primary financial statements and items disclosed in the notes need to be 
described in a way that represents the characteristics of the item. It requires 
foreign exchange differences to be classified in the same category as the 
income and expenses from the items that resulted in the foreign exchange 
differences. 

January 2027 

IFRS 19, 
Subsidiaries without 
Public 
Accountability: 
Disclosures 

IFRS 19 allows eligible subsidiaries to apply IFRS Accounting Standards with 
the reduced disclosure requirements of IFRS 19. A subsidiary may choose to 
apply the new standard in its consolidated, separate or individual financial 
statements provided that, at the reporting date it does not have public 
accountability and its parent produces consolidated financial 
statements under IFRS Accounting Standards. 

1 January 2027 
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3.  MATERIAL ACCOUNTING POLICY (CONTINUED) 
 

3.2 Cash and cash equivalents 
 
For the purposes of the statement of cash flows, cash and cash equivalents consists of cash in investment account, 
balance with custodian and Murabaha deposits with an original maturity of three months or less from the date of 
acquisition. Cash and cash equivalents are carried at amortized cost in the statement of financial position. 
 
3.3 Financial instruments 
 
3.3.1 Classification and measurement of financial assets 
 
3.3.1.1 Initial recognition and measurement 
 
Financial assets are recognized when the Fund becomes a party to the contractual provisions of the instrument. The 
Fund records financial instruments on a 'trade date' basis. 
 
At initial recognition, the Fund measures a financial asset at its fair value. In the case of a financial asset not recorded 
at fair value through profit or loss, transaction costs that are incremental and directly attributable to the acquisition or 
issue of the financial asset, such as fees and commissions are adjusted. For financial assets held at fair value through 
profit or loss, the transaction costs are expensed in the statement of profit or loss. Immediately after initial recognition, 
an expected credit loss allowance ("ECL'') is recognized for debt financial assets measured at amortized cost, which 
results in an ECL charge being recognized in the statement of profit or loss. 
 
3.3.1.2 Classification and subsequent measurement of financial assets 
 
On initial recognition, the Fund classifies its financial assets in the following measurement categories: 
 

• Amortized cost 

• Fair value through other comprehensive income ("FVOCI") 

• Fair value through statement of profit or loss ("FVTPL") 
 
Debt instruments 
 
Debt instruments are those instruments that meet the definition of a financial liability from the issuer's perspective. 
Classification and subsequent measurement of debt instruments depend on: 
 

• The Fund's business model for managing the asset; and 

• The contractual cash flow characteristics of the asset. 
 
Business model: The business model reflects how the Fund manages the assets in order to generate cash flows. That 
is, whether the Fund's objective is solely to collect the contractual cash flows from the assets or is to collect both 
the contractual cash flows and cash flows arising from the sale of assets. If neither of these is applicable (e.g., 
financial assets are held for trading purposes), then the financial assets are classified as part of 'other' business 
model and measured at FVTPL. 
 



AL RAJHI LARGE-CAP FUND 

An open-ended mutual fund 

 

(MANAGED BY AL RAJHI CAPITAL COMPANY)  
NOTES TO THE INTERIM CONDENSED FINANCIAL INFORMATION (UNAUDITED)  
FOR THE PERIOD FROM 31 JULY 2024 TO 30 JUNE 2025 

ALL AMOUNTS PRESENTED IN ( ) 

 

10 

3. MATERIAL ACCOUNTING POLICY (CONTINUED) 
 
3.3 Financial instruments (continued) 
 
3.3.1.2 Classification and subsequent measurement of financial assets (continued) 
 
 

Factors considered by the Fund in determining the business model for a group of assets include: 
 

• past experience on how the cash flows for these assets were collected. 

• how the asset's performance is internally evaluated and reported to key management personnel.  

• how risks are assessed and managed; and 

• how managers are compensated. 
 
The business model assessment is based on reasonably expected scenarios without taking 'worst case' or 'stress case' 
scenarios into account. If cash flows after initial recognition are realized in a way that is different from the Fund's 
original expectations, the Fund does not change the classification of the remaining financial assets held in that business 
model but incorporates such information when assessing newly originated or newly purchased financial assets going 
forward. 
 

Debt securities held for trading, if any, are held principally for the purpose of selling in the near term or are part of a 
portfolio of financial instruments that are managed together and for which there is evidence of a recent actual pattern 
of short-term profit-taking. These securities are classified in 'other' business model and measured at FVPL. 
 
SPPI: Where the business model is to hold assets to collect contractual cash flows or to collect contractual cash flows 
and sell, the Fund assesses whether the financial instruments' cash flows represent solely payment of principal and 
interest (the "SPPI" test). 
 
The SPPI assessment is performed on initial recognition of an asset, and it is not subsequently reassessed. 
 
Based on these factors, the Fund classifies its debt instruments into one of the following three measurement 
categories: 
 
Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely 
payments of principal and interest ("SPPI"), and that are not designated at FVPL, are measured at amortized cost. The 
carrying amount of these assets is adjusted by any Allowance for expected credit losses recognized and measured as 
described in Note 4.4.2.3. Profit earned from these financial assets is recognized in the statement of profit or loss using 
the effective interest rate method. 
 

Fair value through statement of profit or loss ("FVPL"): If debt instrument's cash flows do not represent solely SPPI or 
if it is not held within the held to collect or the held to collect and sell business model, or if it is designated at FVPL, 
then it is measured at FVPL. A gain or loss on a debt investment measured at FVPL, where cashflows do not represents 
solely SPPI, is recognized in the statement of profit or loss, within "Net gain/(loss) on investments mandatorily 
measured at FVPL", in the period in which it arises. A gain or loss from debt instruments that were designated at fair 
value, or which are held for trading are presented separately from debt investments that are mandatorily measured 
at FVPL, within "Net gain/ (loss) in investments designated at FVPL or held for trading". 
 

Fair value through other comprehensive income ("FVOCI"): Financial assets that are held for collection of contractual 
cash flows and for selling the assets, where the assets' cash flows represent solely payments of principal and interest, 
and that are not designated at FVPL, are measured at fair value through other comprehensive income ("FVOCI"). 
Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, 
interest revenue and foreign exchange gains and losses on the instrument's amortized cost which are recognized in 
statement of profit or loss. When the debt financial asset is derecognized, the cumulative gain or loss previously 
recognized in OCI is reclassified from equity to statement of profit or loss.  
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3. MATERIAL ACCOUNTING POLICY (CONTINUED) 
 
3.3 Financial instruments (continued) 
 
3.3.1.2 Classification and subsequent measurement of financial assets (continued) 
 
The Fund reclassifies debt investments when and only when its business model for managing those assets changes. 
The reclassification takes place from the start of the first reporting period following the change. Such changes are 
expected to be very infrequent, and none occurred during the year. 
 
Equity instruments 
 
Equity instruments are instruments that meet the definition of equity from the issuer's perspective; that is, 
instruments that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer's 
net assets. 
 
The Fund subsequently measures all equity investments at FVPL, except where the Fund has elected, at initial 
recognition, to irrevocably designate an equity investment at FVOCI. The Fund's policy is to designate equity 
investments as FVOCI when those investments are held for purposes other than to trade. When this election is used, 
fair value gains and losses are recognized in other comprehensive income and are not subsequently reclassified to 
the statement of profit or loss, including on disposal. On disposal, fair value gains/losses are transferred directly 
from fair value reserve to retained earnings. Impairment losses (and reversal of impairment losses) are not reported 
separately from other changes in fair value. Dividends, when representing a return on such investments, continue 
to be recognized in the statement of profit or loss when the Fund's right to receive payments is established. 
 
3.3.2 Financial liabilities 
 
All financial liabilities are initially recognized at fair value less transaction costs except for financial liabilities 
measured at FVPL where transactions cost, if any, are not deducted from the fair value measurement at initial 
recognition and are included in the statement of profit or loss. 
 
Subsequently, all special commission bearing financial liabilities other than those held at FVPL are measured at 
amortized cost. Amortized cost is calculated by taking into account any discount or premium on settlement  
 

3.3.3 Fair value of financial instruments 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. The fair value measurement is based on the presumption 
that the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability; or 

• In the absence of a principal market, in the most advantageous market for the asset or liability. 
 
The principal or the most advantageous market must be accessible by the Fund. 
 
The fair value of an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their best economic interest. 
 
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate 
economic benefits from the asset's highest and best use or by selling it to another market participant that would 
utilize the asset in its highest and best use. 
The Fund uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of 
unobservable inputs.
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3. MATERIAL ACCOUNTING POLICY (CONTINUED) 
 
3.3 Financial instruments (continued) 
 
3.3.3 Fair value of financial instruments (continued) 
 
All financial assets and financial liabilities for which fair value is measured or disclosed in the financial statements 
are categorized within the fair value hierarchy. This is described, as follows, based on the lowest level input that is 
significant to the fair value measurement as a whole: 
 

• Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Quoted prices in active markets for similar assets and liabilities or other valuation techniques for which 
all significant inputs are based on observable market data. 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement 
is unobservable. 

 
3.3.4 Derecognition of financial instruments 

 
A financial asset is derecognized, when the contractual rights to receive the cash flows from the financial asset 
expire or the asset is transferred, and the transfer qualifies for de-recognition. In instances where the Fund is 
assessed to have transferred a financial asset, the asset is derecognized if the Fund has transferred substantially all 
the risks and rewards of ownership. Where the Fund has neither transferred nor retained substantially all the risks 
and rewards of ownership, the financial asset is derecognized only if the Fund has not retained control of the 
financial asset. The Fund recognizes separately as assets or liabilities any rights and obligations created or retained 
in the process. 
 
3.3.5 Offsetting of financial instruments 

 
Financial assets and financial liabilities are offset with the net amount reported in the statement of financial position 
only if there is an enforceable legal right to offset the recognized amounts and there is an intent to settle on a net 
basis, or to realize the assets and settle the liabilities simultaneously. 
 
3.4 Accrued expenses 
 
Accrued expenses are recognised initially at fair value and subsequently measured at amortised cost using the 
effective interest rate method. 
 
3.6 Redeemable units 
 
The Fund is open for subscriptions/ redemptions of units from Sunday to Thursday.  The net assets value of the Fund 
is determined every day from Sunday to Thursday (each a “Valuation Day”). The net asset value of the Fund for the 
purpose of purchase or sale of units is determined by dividing the value of net assets (fair value of Fund assets minus 
Fund liabilities) by the total number of outstanding units on the relevant Valuation Day. 
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3. MATERIAL ACCOUNTING POLICY (CONTINUED) 
 
3.6 Redeemable units (continued) 
 
The Fund classifies its redeemable units as an equity instrument if the redeemable units have all of the following 
features: 
 

• It entitles the holder to a pro rata share of the Fund's net assets in the event of the Fund's liquidation. 

• The instrument is in the class of instruments that is subordinate to all other classes of instruments. 

• All financial instruments in the class of instruments that is subordinate to all other classes of instruments have 
identical features. 

• The instrument does not include any contractual obligation to deliver cash or another financial asset other than 
the holder’s rights to a pro rata shares of the Fund’s net assets. 

• The total expected cash flows attributable to the instrument over the life of the instrument are based 
substantially on the profit or loss, the change in the recognized net assets or the change in the fair value of the 
recognized and unrecognized net assets of the Fund over the life of the instrument. 

 
The subscription and redemption of redeemable units are accounted for as equity transactions as long as units are 
classified as equity. 
 
3.7 Zakat 
 
Zakat is the obligation of the unitholders and therefore, no provision for such liability is made in these financial 
statements. Value added taxes applicable for expenses are recognized in the statement of comprehensive income. 
 
3.8 Revenue recognition 
 
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Fund and the 
revenue can be reliably measured, regardless of when payment is being made. Revenue is measured at the fair 
value of the consideration received, excluding discounts, taxes and rebates. 
 
Dividend income is recognised when the Fund’s right to receive dividend is established. 
 
Realised gain on disposal of investments held at FVTPL is measured as the difference between the sales proceed 
and the carrying value before disposal. 
 
Special commission income is recognized in the statement of profit or loss based on effective yield basis. 
 
3.9 Management fees  
 
Management fee is calculated at rate mentioned in terms and conditions of the Fund and is payable monthly in 
arrears. 
 
3.10 Other expenses  
 
Other expenses are charged at rates / amounts within limits mentioned in terms and conditions of the fund.  
 
3.11 Equity per unit 
 

The equity per unit as disclosed in the statement of financial position is calculated by dividing the equity of the 
fund by the number of units outstanding at year end.
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4. CASH AND CASH EQUIVALENTS 
 

Cash and cash equivalents comprise of bank balances with Al Rajhi Banking and Investment Corporation  
(the “Bank”), the parent entity of the Fund Manager. 

 
30 June 2025 
(Unaudited) 

  

Cash with bank – Al Rajhi 21,180,073 
Cash with bank-UAE 845,496 
Short term Murabaha placement 70,000,000 

Total 92,025,569 

 
  This represents overnight Murabaha placements, and this it carries a profit rate of 4.50%. 

 
5. INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL) 
 

Investments at FVTPL comprise the following investments as at the reporting date: 
 
 
 

30 June 2025 (Unaudited) 

Cost Fair  
value 

    % of 
Fair 

value 

Unrealised  
gain / (loss) 

Investments:     
Units of Mutual Funds (Note 5.1) 210,423,277  211,497,421  10%  1,074,144  
Equity Securities (Note 5.2) 2,034,073,473  1,951,503,254  90%  (82,570,219) 

Total 2,244,496,750  2,163,000,675  100%  (81,496,075) 

 
5.1   The composition of the Fund's investment portfolio in the units of mutual funds is as follows: 
 

 
 

30 June 2025 (Unaudited) 

   Cost  Fair 
value 

 % of 
Fair 

value 

 Unrealised 
gain 

 

Name of Funds        
        
Al Rajhi Awaeed Fund*  210,423,277    211,497,421   100%   1,074,144  

Total  210,423,277    211,497,421   100%   1,074,144  

 
*A fund managed by the Fund Manager.  
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5. INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS (FVTPL) (CONTINUED) 
 

5.2     The composition of the Fund's equity securities investments portfolio by industry sector is as follows: 
 

 
 

30 June 2025 (Unaudited) 

       Cost 
 

   Fair 
value  

 % of 
Fair 

value 

 Unrealised 
gain / (loss) 

Investments (by sectors)        
        
Financials  827,986,791    784,743,175   40.21%   (43,243,616) 
Telecommunication services  302,166,264    320,523,733   16.42%   18,357,469  
Materials  218,471,826    225,120,960   11.54%   6,649,134  
Energy   188,166,822    194,085,698   9.95%   5,918,876  
Information technology  190,358,832    179,144,314   9.18%   (11,214,518) 
Utilities  155,350,177    102,463,744   5.25%   (52,886,433) 
Real estate  83,792,668    82,123,578   4.21%   (1,669,090) 
Healthcare  43,822,785    42,240,213   2.16%   (1,582,572) 
Consumer staples  23,957,308    21,057,839   1.08%   (2,899,469) 

Total  2,034,073,473    1,951,503,254   100%      (82,570,219) 

 
6. MANAGEMENT FEES 
 

The Fund pays management fee calculated at an annual rate of 1.75% per annum of the Fund’s net assets 
value at each valuation date along with VAT charges at 15% of the transaction. The fee is intended to 
compensate the Fund Manager for administration of the Fund. 

 
7.  RELATED PARTY TRANSACTIONS AND BALANCES 
 

The related parties of the Fund include the Bank, the Fund Manager, the Fund Board, other funds managed 
by the Fund Manager and employees of the same. In the ordinary course of its activities, the Fund transacts 
business with the related parties.  
 
In addition to transactions disclosed elsewhere in this interim condensed financial information, the Fund 
entered into the following transactions with related parties during the period. These transactions were 
carried out on the basis of approved terms and conditions of the Fund. 
 

Related party Nature of transaction / balance 
Transactions for the period from 

31 July 2024 to 30 June 2025 
   
Al Rajhi Capital Company – 
Fund Manager 

 
Management fee 28,648,038 

The fund board Fund board fee to the 
members of the board 27,192 
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7.  RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED) 
 

Balances arising from above transactions with related parties are as follows: 
 

Related party Nature of transaction / balance 

 
 

Balance as at 30 June 2025 
   
Al Rajhi Capital Company – 
Fund Manager 

 
Management fee payable 20,477,096 

The fund board Fund board fee payable  
21,415 

 
The units in issue at 30 June 2025 include 147,801,695 units held by other funds managed by the Fund 
Manager (31 Dec 2024, 68,433,855 units) 

 

8.       ACCRUED EXPENSES  

 
As at 30 June 2025 

(Unaudited) 

  
Purification fee 723,714 
Custody fee 134,385 
Fund board fee 21,415 
Professional fee 18,685 
Benchmark fee 12,902 
Zakat advisory fee 7,984 
Others 68,244 

 987,329 

 
 
9. OTHER EXPENSES 

 For the period from 
31 July 2024 to 30 

June 2025 
Purification fee 1,099,077 
Custody fee 323,541 
Board fee 27,192 
Benchmark fee 12,903 
Zakat fee 7,984 
Others 198,705 

 1,669,402 
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10. FAIR VALUE MEASUREMENT 

 
Fair value hierarchy – Financial instruments measured at fair value 
The table below analyses financial instruments measured at fair value at the reporting date by the level in the fair 
value hierarchy into which the fair value measurement is categorized. The amounts are based on the values 
recognised in the interim condensed statement of financial position. All below fair value measurements are 
recurring. 
 

 30 June 2025 (Unaudited) 

 
Carrying  

Value 
 

Level 1  Level 2  Level 3  Total 

Investments at FVTPL  2,163,000,675  1,951,503,254  211,497,421  -  2,163,000,675 
          

Total 2,163,000,675  1,951,503,254  211,497,421  -  2,163,000,675 

 
During the period, there were no transfer between the fair value hierarchy. 
  

Other financial instruments such as cash and cash equivalents, accrued special commission income, dividend receivable, 
payable to custodian, management fee payable and accrued expenses are short-term financial assets and financial liabilities 
whose carrying amounts are approximate to their fair value, because of the short-term nature and high credit quality of 
counterparties. Cash and cash equivalents are classified under level 1, while the remaining financial assets and liabilities are 
classified under level 3. 
 
 

11.      MATURITY ANALYSIS OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES 
 

The table below shows an analysis of assets and liability according to when they are expected to be recovered 
or settled respectively: 

 

Within 

12 months 
After 

12 months      Total 

As at 30 June 2025 (Unaudited)    
Assets    
Cash and cash equivalents  92,025,569  -  92,025,569  
Investments at FVTPL  2,163,000,675  -  2,163,000,675  
Dividend receivable  4,544,258  -  4,544,258  
Accrued commission income  8,750  -  8,750  

Total assets 2,259,579,252 - 2,259,579,252 

 
Liability    
Management fee payable  20,477,096  -  20,477,096  
Payable to Custodian  7,073,115  -  7,073,115  
Accrued expenses  987,329  -  987,329  

Total liabilities 28,537,540 - 28,537,540 
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12. EVENTS AFTER THE END OF THE REPORTING PERIOD 
  

There are no events subsequent to the reporting date which require adjustments of or disclosure in the 
interim condensed financial information or notes thereto. 

 
13. LAST VALUATION DAY  
 

The last valuation day of the period was 30 June 2025. 
 

14. APPROVAL OF THE INTERIM CONDENSED FINANCIAL INFORMATION 
 

This interim condensed financial information was approved by the fund manager on 6 August 2025 
(corresponding to 12 Safar 1447H). 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 


